






 Section 1. Summary of 2019 Revenues and 2019 Expenditures.  That the estimated 

revenues and expenditures for each fund for fiscal year 2019, as more specifically set forth in the 

budget attached hereto, are accepted and approved. 

 

 Section 2. Adoption of Budget.  That the budget as submitted, amended and attached 

hereto and incorporated herein is approved and adopted as the budget of the District for fiscal 

year 2019. 

 

 Section 3. 2019 Levy of General Property Taxes. That the foregoing budget 

indicates that the amount of money necessary to balance the budget for the General Fund for 

operating expenses is $4,946, and that the 2018 valuation for assessment, as certified by the 

Weld County Assessor, is $115,030. That for the purposes of meeting all general operating 

expenses of the District during the 2019 budget year, there is hereby levied a tax of 43.000 mills 

upon each dollar of the total valuation of assessment of all taxable property within the District 

for the year 2019. 

 

Section 4. 2019 Levy of Debt Retirement Expenses.  That the foregoing budget 

indicates that the amount of money necessary to balance the budget for the Debt Service Fund 

for debt retirement expense is $0 and that the 2018 valuation for assessment, as certified by the 

Weld County Assessor, is $115,030.  That for the purposes of meeting all debt retirement 

expenses of the District during the 2019 budget year, there is hereby levied a tax of 0.000 mills 

upon each dollar of the total valuation of assessment of all taxable property within the District 

for the year 2019. 

 

 Section 5. Certification to Board of County Commissioners.  That the attorney for the 

District is hereby authorized and directed to immediately certify to the Weld County Board of 

County Commissioners, the mill levy for the District hereinabove determined and set.  That said 

certification shall be in substantially the following form: 

 

  

 



CERTIFICATION OF TAX LEVY 

TO THE BOARD OF COUNTY COMMISSIONERS OF WELD COUNTY, COLORADO. 
 
Dear Commissioners: 
 
 For the year 2019, the Board of Directors of Cottonwood Greens Metropolitan District 

No. 3 hereby certifies a total levy of 43.000 mills to be extended by you upon the total assessed 

valuation of $115,030 to produce $4,946 in revenue. 

 The levies and revenues are for the following purposes: 

 PURPOSE LEVY REVENUE 
1. General Operating Expenses 43.000 mills $ 4,946 
2.  (Minus) Temporary Property Tax 

Credit/Temporary Mill Levy Rate 
Reduction 

   -0-      mills $ -0- 

 SUBTOTAL 43.000 mills $ 4,946 
3. General Obligation Bonds and Interest 

* 
0 mills  $ 0 

4. Contractual Obligations approved at 
elections 

     -0-     mills $ -0- 

5. Capital Expenditures levied pursuant to  
§ 29-1-302 (1.5), C.R.S. 

     -0-    mills $ -0- 

6. Refunds/Abatements      -0-     mills $ -0- 
10. Other      -0-     mills $ -0- 
 TOTAL 43.000 mills $ 4,946 
 

* § 32-1-1603, C.R.S., requires special districts to “certify separate mill levies to the Board of 
County Commissioners, one each for funding requirements of each debt”. 

 
Contact Person: Dianne D. Miller   Daytime Phone:  (303) 285-5320 
 
By: ______________________, Legal Counsel of the District 
 
NOTE: Certification must be to three decimal places only.  If you are located in more 

than one county, please list all counties here:    N/A    
 
 IN WITNESS WHEREOF, I have hereunto set my hand on September 27, 2018. 

 
              
      Dianne D. Miller, 

Legal Counsel of the District 









EXHIBIT A 

BUDGET DOCUMENT & BUDGET MESSAGE 

 

COTTONWOOD GREENS METROPOLITAN DISTRICT NO. 3 

2019 BUDGET 

 

  

Actual 2017 Estimated 2018 Proposed 2019 

     Beginning Funds Available  $        1,350   $              1,350   $              1,400  

     Revenue: 

    

 

Property Taxes 1 0 4,946 

 

Services 0 0 0 

 

Refund 0 0 0 

 

Other/Miscellaneous 

(Contributions) 0 0 0 

 

Specific Ownership Taxes 0 0 0 

 

Developer Advances 43,649 46,150 43,650 

Total Revenue 43,650 46,150 48,596 

     Total Funds Available  $       45,000   $            47,500   $            49,996  

     Expenditures 

   

 

County Treasurer's Collection Fees 0 0 0 

 

Insurance and Bonds 1,800 2,800 2,800 

 

Accounting and Legal 41,850 40,800 41,850 

 

Election Costs 0 2,500 0 

 

Capital Improvements 0 0 0 

 

Utilities (Public Service) 0 0 0 

 

Miscellaneous 0 0 0 

 

Directors' Fees 0 0 0 

 

Developer Reimbursement 0 0 0 

     Total Expenditures 43,650 46,100 44,650 

     Ending Funds Available 1,350 1,400 5,346 

     Emergency Reserve 1,310 1,383 1,340 

     MILL LEVY 

   

 

Certified Assessed Valuation 20 20 115,030 

 

Mill Levy-General 43.000 0.000 43.000 

 

Property Taxes (est.) 1 0 4,946 

 



COTTONWOOD GREENS METROPOLITAN DISTRICT NO. 3 

2019 BUDGET 
 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 
 

Services Provided 
 

  Through its Service Plan, the Cottonwood Greens Metropolitan District No. 3 (the 
“District”) is authorized to finance certain streets, street lighting, traffic and safety controls, 
sewer improvements, landscaping, and park and recreation improvements. 
 
 

Revenue 

Developer Advances 
 
  The primary source of funds for 2019 is developer advances. The District anticipates 
receiving developer advances in the amount of $43,650 to pay for operations and maintenance 
expenses.  
 
 

Expenditures 

Administrative Expenses 
 
  Administrative expenses have been primarily for legal services, insurance and accounting 
costs. 
 
 

Funds Available 
 
 The District’s budget exists from developer advances to cover the District’s operations, 
including its administrative functions. 
 
 

Accounting Method 
 

 The District prepares its budget on the modified accrual basis of accounting 
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