BOARD OF CANVASSERS’ CERTIFICATE OF
ELECTION RESULTS FOR THE REGULAR ELECTION
HELD TUESDAY, MAY 2, 2006

§§ 1-11-103 and 32-1-104(1), CR.S.

Each of the undersigned members of the board of canvassers of the Cottonwood Greens
Metropolitan District No. 3 ( the “District™) certifies that the following is a true and correct
statement of the results of the Regular Election for the District, at which time the eligible electors
of the District voted as indicated on the attached Judge's Certificate of Election Returns, and, as a
result of which, the eligible electors elected to office the following directors:

Name Address Term

Delbert I.. Martin 706 Riverside Court 4
Berthoud, CO 80513

Axel Bishop 513 Wilson Street. 4
Lafayette, CO 80026

Mariano G. DeCola 16505 W. Bayaud 4
Golden, CO 80401

Carol Bishop 513 Wilson Street 2
Lafayette, CO 80026

Charles Wilson 17249 Opal Hill Drive 2

Parker, CO 80134

Ballots counted for and against each ballot issue and ballot question as follows:

COTTONWOOD GREENS METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5 A:

SHALL COTTONWOOD GREENS METROPOLITAN DISTRICT NO. 3°S TAXES BE INCREASED $150,000
ANNUALLY OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY IHE
DISTRICT’S OPERATIONS, MAINTENANCE AND OTHER EXPENSES; SUCH TAXES TO CONSIST OF AN
AD VALOREM MILL LEVY IMPOSED WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS
AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE
ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, 10 BE
USED FOR THE PURPOSE OF PAYING THE DISTRICI’S OPERATIONS, MAINTENANCE AND OITHER
EXPENSES; AND SHALL THE PROCEEDS OF SUCH TAXES AND INVESTMENT INCOME THEREON BE
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE IN 2006
AND IN EACH YEAR THEREAFTER, WITHOUI REGARD TO ANY SPENDING, REVENUE-RAISING OR
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO
CONSIITUTION OR SECTION 29-1-301, COLORADO REVISED STATUTES, AND WITHOUT LIMITING




IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE
DISTRICI?

NO

YES
QQ / 'AV?) /

(Numteric & Spell Out)

COTTONWOOD GREENS METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5 B:

SHALL COI'TONWOOD GREENS METROPOLITAN DISTRICT NO. 3 BE AUTHORIZED 10 COLLECI,
RETAIN AND SPEND ANY AND ALL AMOUNTS ANNUALLY FROM ANY REVENUE SOURCES
WHATSOEVER OTHER THAN AD VALOREM TAXES, INCLUDING BUT NOT LIMIIED IO TAP FEES,
FACILITY FEES, SERVICE CHARGES, INSPECTION CHARGES, ADMINISTRATIVE CHARGES, GRANTS,
OR ANY OTHER FEE, RATE, TOLL, PENALTY, INCOME OR CHARGE IMPOSED, COLLECTED OR
AUTHORIZED BY LAW TO BE IMPOSED OR COLLECTED BY THE DISTRICT AND SHALL SUCH
REVENUES BE COLLECTED AND SPENT BY THE DISTRICI AS A VOTER-APPROVED REVENUE
CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING OR OTHER LIMITATION
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTIED AND
SPENT BY T'HE DISTRICT?

NO

YES
2 /7%/7) /

{Numeric & Spell Out)

COTTONWOOD GREENS METROPOLITAN DISIRICT NO. 3 BALLOT ISSUE 5 C:

SHALL COTTONWOOD GREENS MEIROPOLITAN DISTRICT NO, 3°S DEBI BE INCREASED
$10,363,905, WITH A REPAYMENI COSI OF $84,984,021; AND SHALL COTTONWOOD GREENS
METROPOLITAN DISTRICT NO. 3’S TAXES BE INCREASED $84,984,021 ANNUALLY, OR BY SUCH
LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICI’S DEBI, SUCH DEBT 10
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER OBIIGATIONS, INCLUDING CONTRACITS,
ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING OR FINANCING ALL OR ANY
PART OF THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING
AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, STREET
IMPROVEMENTS INCLUDING CURBS, GUTTERS, CULVERIS, OTHER DRAINAGE FACILITIES,
SIDEWALKS, BRIDGES, PARKING FACILITIES, PAVING, LIGHTING, TRAFFIC SIGNALS AND
DEVICES, GRADING, LANDSCAPING AND OTHER STREET IMPROVEMENTS, TOGETHER WITH ALL
NECESSARY, INCIDENTAL AND APPURTENANT FACILITIES, EQUIPMENT, LAND AND EASEMENTS,
AND EXTENSIONS OF AND IMPROVEMENTS TQ SAID FACILITIES, SUCH DEBT TO BEAR INTEREST
AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE
PAYABLE AT SUCH TIME OR T1IMES AND WHICH MAY COMPOUND ANNUALLY OR
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE SOLD IN ONE
SERIES OR MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH
DEBT AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY DETERMINE, INCLUDING
PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT
OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT BEING
REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT,
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN
AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERIY OF THE DISTRICT, WITHOUT
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LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD,
AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING
THE PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON THE DISTRICT’S DEBI; AND SHALL THE
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED -
TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE COLLECIED AND SPENT BY THE
DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE
COLORADO CONSIITUTION AND WITHOUT LIMITING IN ANY YEAR THE AMOUNI OF OTHER
REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?

YES NO
;2 /%WY) /

{(Numeric & Spell Out)

COTTONWOOD GREENS METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5 D

SHALL COTTONWOOD GREENS METROPOLITAN DISTRICT NO. 3°S DEBT BE INCREASED $2,529,241,
WITH A REPAYMENT COST OF $20,739,776; AND SHALL COTTONWOOD GREENS METROPOLITAN
DISTRICT NO. 3’S TAXES BE INCREASED $20,739,776 ANNUALLY, OR BY SUCH LESSER ANNUAL
AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT’S DEBT, SUCH DEBIT 10 CONSISI OF
GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACIS, ISSUED OR
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING OR FINANCING ALL OR ANY PART OF
THE COSIS Or ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLEIING AND
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, PARKS AND
RECREATIONAL FACILITIES, IMPROVEMENTS, AND PROGRAMS, INCLUDING PARKS, BIKE PATHS
AND PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, CULIURAL ACTIVIIIES, COMMUNITY
RECREATION CENTERS, WATER BODIES, IRRIGATION FACILITIES, AND OTHER ACTIVE AND
PASSIVE RECREATION FACILITIES AND PROGRAMS, TOGETHER WITH ALL NECESSARY,
INCIDENTAL AND APPURTENANT FACILITIES, EQUIPMENI, LAND "AND EASEMENTS AND
EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT IO BEAR INTEREST AT A
NET EFFECIIVE INTEREST RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH INTERESI TO BE
PAYABLE A1 SUCH TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR
SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEB1 TO BE SOLD IN ONE
SERIES OR MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT QF SUCH
DEBT AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY DETERMINE, INCLUDING
PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT
OF PREMIUM IN AN AMOUNIT NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT BEING
REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT,
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TQO CONSIST OF AN
AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD,
AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING
THE PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON THE DISTRICT’S DEBT; AND SHALL THE
PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED
IO PAY SUCH DEBI, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE
DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECIION 20 OF THE
COLORADO CONSTITUTION AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER
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REVENUES 1HAT MAY BE COLLECTED AND SPENT BY THE DISTRICT?

NO

YES
;2 /—/ZVD /

(Numeric & Spell Out)

COTTONWOOD GREENS METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5 E:

SHALL COTTONWOOD GREENS METROPOLITAN DISTRICT NO. 3°S DEBT BE INCREASED $3,784,484,
WITH A REPAYMENT COST OF $31,032,769; AND SHAILL COTTONWOOD GREENS MEIROPOLITAN
DISIRICT NO. 3’S TAXES BE INCREASED $31,032,769 ANNUALLY, OR BY SUCIH LESSER ANNUAL
AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT’S DEBT, SUCH DEBI TO CONSIST OF
GENERAL OBLIGATICN BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING OR FINANCING ALL OR ANY PARIT OF
THE COSIS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLEIING AND
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLEIE
POTABLE AND NON-POTABLE WATER SUPPLY, STORAGE, TRANSMISSION AND DISTRIBUTION
SYSTEM, INCLUDING TRANSMISSION LINES, DISTRIBUTION MAINS AND LATERALS, IRRIGATION
FACILITIES AND STORAGE FACILITIES, TOGETHER WITH ALL NECESSARY, INCIDENTAL AND
APPURTENANT FACILITIES, EQUIPMENT, LAND AND EASEMENIS, AND EXTIENSIONS OF AND
IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECIIVE
INTEREST RATE NOT IN EXCESS OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH
IIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE
DETERMINED BY THE DISTRICI, SUCH DEBT TO BE SOLD IN ONE SERIES OR MORE AT A PRICE
ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS
AND CONDITIONS AS THE DISTRICT MAY DEIERMINE, INCLUDING PROVISIONS FOR REDEMPITION
OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT
NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT BEING REDEEMED, SUCH DEBT TO BE PAID
FROM ANY LEGALLY AVAIL ABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VAIOREM MILL LEVY
IMPOSED ON ALL TAXABLE PROPERTY QOF THE DISTRICT, WITHOUTI LIMITATION OF RATE OR
WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNIS
SUTFICIENT 1O PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT
AS MAY BE NECESSARY, TO BE USED SOLELY FOR TIHE PURPOSE OF PAYING THE PRINCIPAL OF,
PREMIUM, IF ANY, AND INTEREST ON THE DISTRICT’S DEBI; AND SHALL THE PROCEEDS OF ANY
SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH
DEBI, AND INVESIMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A
VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING
OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECIION 20 OF THE COLORADO
CONSTITUTION AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT
MAY BE COLLECTED AND SPENT BY THE DISTRICT?

YE NO

2 ) s o

{(Numeric & Speil Out)

COTTONWOOD GREENS METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5 F:

SHALL COTTONWOOD GREENS METROPOLITAN DISTRICT NO. 3°S DEBT BE INCREASED §$5,322,370,
WITH A REPAYMENT COST OF $43,643,434; AND SHALL COTTONWOOD GREENS METROPOLITAN
DISTRICT NO. 3°S TAXES BE INCREASED $43,643,434 ANNUALLY, OR BY SUCH LESSER ANNUAL
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AMOUNI AS MAY BE NECESSARY IO PAY THE DISTRICT’S DEBT, SUCH DEB1 10 CONSIST OF
GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACIS, ISSUED OR
INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF
THE COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALIING, COMPLETING AND
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A COMPLETE
LOCAL SANITARY SEWAGE COLLECTION AND TRANSMISSION SYSTEM, INCI UDING COLIL ECTION
MAINS AND LATERALS, TRANSMISSION LINES, TREATMENT FACILITIES, STORM SEWER, FI. 00D,
AND SURFACE DRAINAGE FACILITIES AND SYSTEMS AND DETENTION AND RETENTION PONDS,
TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT FACILITIES, EQUIPMENT,
LAND AND EASEMENIS AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH
DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% PER
ANNUM, SUCH INTEREST TO BEPAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND
ANNUAILY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISIRICT, SUCH DEBT TO BE
SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL
AMOUNT OF SUCH DBEBT AND ON SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY
DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITII
OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL
AMOUNT BEING REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE MONEYS
OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES
TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALl TAXABLE PROPERTY OF THE
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED
BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH
ABOVE OR SUCH LESSER AMOUNI AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON THE DISTRICT’S
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY
OTHER REVENUE USED IO PAY SUCH DEBI, AND INVESTMENT INCOME THERECN, BE
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT
REGARD TO ANY SPENDING, REVENUE-RAISING OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADQO CONSTITUTION AND WITHOUT LIMITING IN ANY
YEAR THE AMOUNT OF OITHER REVENUES THAT MAY BE COILECTED AND SPENT BY THE
DISIRICT?

YES NO

2 /-*7};07) /

(Numeric & Spell Out)

COTTONWOOD GREENS METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5 G:

SHALL COTTONWOOD GREENS METROPOLITAN DISTRICT NO. 3°S DEBT BE INCREASED $150,000,
WITH A REPAYMENT COST OF §$1,230,000; AND SHALL COTTONWOOD GREENS METROPOLITAN
DISTRICT NO. 3’S TAXES BE INCREASED $1,230,000 ANNUALLY, OR BY SUCH LESSER ANNUAL
AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT’S DEBE, SUCH DEBT TO CONSIST OF
GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR
INCURRED FOR THE PURPOSE OF PAYING THE COSTS OF OPERATING, MAINTAINING OR
OTHERWISE PROVIDING SYSIEMS, OPERATIONS AND ADMINISTRATION FOR THE PURPOSE OF
CARRYING OUT THE OBJECTS AND PURPOSES FOR WHICH THE DISIRICT WAS ORGANIZED,
TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT PROPERIIES, FACILITIES,
EQUIPMENT, PERSONNEL, CONTRACTORS, CONSULTANTS AND COSTS AND AlLL LAND,
EASEMENIS AND APPURTENANCES NECESSARY OR APPROPRIATE IN CONNECTION THEREWITH,
SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 18% PER
ANNUM, SUCH INTEREST 10 BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND
ANNUALLY OR SEMIANNUALLY AS MAY BE DETERMINED BY THE DISTRICT, SUCH DEBT TO BE
SOLD IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW OR EQUAL TO THE PRINCIPAL
AMOUNT OF SUCH DEBI AND ON SUCH TERMS AND CONDITIONS AS THE DISIRICT MAY
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DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH
OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL
AMOUNT BEING REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABIE MONEYS
OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES
TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERIY OF THE
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED
BY THE BOARD, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH
ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR THE
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM, IF ANY, AND INTERES] ON 1HE DISIRICT’S
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH T'AXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBI, AND INVESTMENT INCOME THEREON, BE
COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT
REGARD TO ANY SPENDING, REVENUE-RAISING OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION AND WITHOUT LIMITING IN ANY
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE
DISTRICT?

YES NO

Wz "7év”?) /

(Numeric & Spell Out)

COTITONWOOD GREENS METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5 H:

SHALL COTTONWOOD GREENS METROPOLITAN DISTRICT NO. 3’S DEBT BE INCREASED
$22,000,000, WITH A REPAYMENT COST OF $180,400,000; AND SHALL COTTONWOOD GREENS
METROPOLITAN DISIRICT NO 3’S TAXES BE INCREASED $180,400,000 ANNUALLY OR BY SUCH
LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISIRICT’S DEB1, SUCH DEBT 10
CONSIST OF GENERAL OBLIGATION BONDS OR OTHER OBLIGATIONS ISSUED FOR THE PURPOSE
OF REFUNDING, PAYING OR DEFEASING, IN WHOLE OR IN PARI, BONDS, NOTES OR OTHER
FINANCIAL OBLIGATIONS OF THE DISTRICT; SUCH DEBT TQO BEAR INTEREST AT A RAIE TO BE
DETERMINED BY THE DISTRICT, WHICH INTEREST RATE MAY BE HIGHER THAN THE INTEREST
RATE BORNE BY THE OBLIGATIONS BEING REFUNDED; SUCH INTEREST TO BE PAYABLE AT SUCH
TIME OR TIMES AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY AS MAY BE
DETERMINED BY THE DISTRICT, SUCH DEBT TO BE SOLD IN ONE SERIES OR MCRE AT A PRICE
ABOVE, BELOW OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS
AND CONDITIONS AS THE DISTRICT MAY DETERMINE, INCL.UDING PROVISIONS FOR REDEMPTION
OF THE DEBT PRIOR IO MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT
NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT BEING REDEEMED, SUCH DEBT, 10 BE PAID
FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD
VALOREM PROPERTY ITAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
IMPOSED ON ALL TAXABLE PROPERTY WITHIN THE DISTRICT, WITHOUT LIMITATION OF RATE OR
WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE BOARD, AND IN AMOUNTS
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT
AS MAY BE NECESSARY, 'O BE USED SOLELY FOR THE PURPOSE OF PAYING THE FRINCIPAL OF,
PREMIUM, IF ANY, AND INTEREST ON THE DISTRICT’S DEBT; AND SHALL TIHE PROCEEDS OF ANY
SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH
DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE DISTRICT AS A
VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING
OR OIHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF IHE COLORADO
CONSTITUTION AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT
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MAY BE COLLECTED AND SPENT BY THE DISTRICI?

YES NO
4:2 -/ "é’uﬂ?/’ /

{Numeric & Spell Out)

COTTONWGOD GREENS METROPOLITAN DISTRICT NO. 3 BALLOT QUESTION 5 1:

SHALL COTTONWOOD GREENS METROPOLITAN DISTRICT NO 3, CITY OF FORI LUPTON,
COLORADO, BE ORGANIZED?

YES NO

Ry 7éfr/2) /

(Numeric & Spell Qut)

COTTONWOOD GREENS METROPOLITAN DISTRICT NO. 3 BALLOT QUESTION 5 2:

SHALL MEMBERS OF THE BOARD OF DIRECIORS OF COTITONWOOD GREENS
METROPOLITAN DISTRICT NO. 3 BE AUTHORIZED TO SERVE WITHOUT LIMITATION ON
THEIR 1ERMS OF OFFICE PURSUANT TO THE RIGHI GRANTED TO THE VOIERS OF THE
DISTRICT IN ARTICLE XVIII, SECTION 11 OF THE COLORADO CONSTITUIION TO
LENGIHEN, SHORIEN OR ELIMINATE THE LIMITATIONS ON THE TERMS OF OFFICE
IMPOSED BY SUCH SECTION?

NO

YES
—y 72/7) /

(Numeric & Spell Out)
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, Designated Election Official

, Canvasser

, Canvasser

& @_ﬂ, S ——

Contact Person for District:

Dianne D. Miller, Esq.

Business Address:

Miller, Gruber & Rosenbluth, LLC

700 17th Street, Suite 2200

Denver, CO 80202

lelephone Number:

(303) 285-5320

Prepare and deliver a Certificate of Election to those candidates receiving the highest number of
votes. Deposit one copy with the Clerk and Recorder of each county in which the special district
18 located. This must be available for public inspection in the office of the Designated Election

Official.

Send one copy to: Division of Local Government
1313 Sherman Street, Room 521

Denver, CO 80203

Provide a list of all current directors to_the Division, including addresses, within 30 days

after the election.
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